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TOCETHER with all and singular the rights, members, hereditaments. amd sppurtenaes to the same Lelonging of in any way
incident or appettaining, including all built-in stoves and refrigerators. heating, air comditioning, plumbing ardd elecaivat fintures. wall
to wall carpeting, fences aml gates, amd any other equipment or firtuzes mow or hervalter attached, contevtal or ittad inany manner,

ii b(—in)l; the inténtion of the parties hereto that all such fixtures and equipnient, other than Vouschohd furniture. be vonsidesed a part of
the realty.

TO HAVE AND TO HOLD 3l and singular the said premises unto the Mortgagee, its sucvessors amd assivns forever.

The Mortgagor represents and warrants that said Mortgagor is scizedd of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortaazor is lawfully empoweral to con-
aey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suecessors arnd assigns,
from and against the Mortgagor and every person whomseever lawfully dlziming ot to Jlain the same or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein pron'ﬁ'-ed.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiunis, repais of other such purposes pursuant to the
provisions of this mortgage, and alse for any loins or advances that may hereafter be made by the Motgizee to the Modvagor unler
the authority of Sec. 45-35, 1962 Code of 1aws of South Carolina, as amended, or similar statates: and all sums so advanced shull Lear

interest at the same rate or rates as that proyided in said note unless cthenwise agrecd upon by the parties and shall be payable at the
Jdemand of the Mortzaged, unléss othénwisé provided in writing. _

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erected, insured
against loss by fire, windstorm and other hazards in a sin not less than the balarke due hercunder at any time and in a company of
companies acceptable to the Mortgagee, and Morlgagor does hereby assign the policy or policies of insurance to the Maostgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by registered mail; and should the
Mostgagor at any time fail to kecp said premises insured or fail to pay the preminms for such insurance, then the Mortgager may Lause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Morgazor will keep all improvements upon the mortzaged premises in cood repair, and should Mortgavor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs afe nevessary and haree the vapeiises for such
repaiss to the mortgage debt and collect the same under this montgage, with interest as hereinabove provided

5. That the Mortgazee meay at any lime require the issuance amd maintenance of insurance npon the life of any person obligated
under the irdebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgagee as benefidary, and if the

Sr;*)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
€bl.

6. That Moiteazor agrees to pay all taxes and other public assessmnts Jevied against the mortzaged premises on or before the
due dates thereof ard to exhibit the receipts therefor at the offices of the Mortzagew inmediately upon payment, amd shioukl the Mort-
gagor Lail to pay such taves and assessments when the same shall fall due, the Mortyagee nay, at its option. pay the same and charge
the amounts so paid to the mortzage debt and collect the same under this mortgare. with irterest as above provided.

7. That if this mnrlgage secures a- “construction toan™, the Mottyator agrecs that the principal amonnt of the indebtedness hereby
secured shall be disbursed to the Mortgagot in periodic payments, as comstrintion progresses, in accordance with the terms and condi-

tic;ns of 2 Construction Loan Agreement which is separately executed but is made a pait of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumber the premises above describad, without the prios consent of the Mortgages, and
should the Mortiragor so ermmnber stuch premises, the Morlgazee may, at its optich. doclire the indebtedness hereby secured to be
immediately due ard payable and may institute any procecdings necessary to collect said indebtedness.

9. That shoukl the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indcbtedness is tot paid in full, the Mortgagor or his Purchaser shall be resquired to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasonable cust as required by the Association for processing
assumnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, 2nd have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the saxl loan balince to the maxi-
mum rate per anmum permitted to be charged at that time by applicable South Carclina Lyw, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortwagor or his purchaser of the new interest rate and monthly pay-
ments, and will ) him a new passbook. Should the Mortgagor, or his Purchiaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be inmnediately dve and payable and may
institete any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to male piyments of principal and interest as due on the pro-missér)' rote and the same shall be
urpaid for a period of thirty (30) days. or if there should be any failure to conmiply with and abide '

: : by any by-laws or the charter of
the Morizagee, or any stipalations set ont in this mortgage. the Mortgauce, at its option. may wnte to the Mortzagor at his List known
address giving him thinty (30) days in which to rectify the said default aned shoukl the Mortzagor fail to rectify said defanlt within the

said thirty days, the Mortgagee, may. at its option, increase. the interest rate on the loan halirae for the temaining term of the boan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time Ly applicable South Carelina law, or a lesser
increase rate as may be determined by the Associatien. The monthly payinents will be adjusted accordingly.

11 That should the Mortgazor fail to male paytents of principal am! intarot 4 due on the ;;.'mnﬁssq:y ruste amid should any monthly
instalirnent become past due for a period in cueess of 15 days, the Mortzaver may collect a “late charge” net to evceed an amourt

evqual to five (557 ) per centum of any such past due installment in order to conver the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herely assizns to the Mottgagee, its suciessors aird assigns. all the rerds. issees. and profits accruing from
the mottgaged premises. retaining the rizht to collect the same so lon s the Wbt Beredy seaned is not in arrears of payment. ‘but
should any part of the principal indeltedness, or interest, taves, or fire fnvirance pramiuns, D past diue ard unpaid, the Morteazee
may without notice of further proceedings take over the inortgaged premises, if they shall e ocenpicd by a taant or tenants. an
collect said rents and profits and apply the same to the indebtedness herely weonresd, witheat liability to account for anything moie
than the rents and profits actaally collected, less the cost of collection. and auy tenant is anthorired. vpon request by Mortgagee. to
make al! rental payments ditect to the Mostzazee. withont lability to the Moitzagor. urtil rotifid to the contrary by the Mortgagee;
and should said premises at the time of such defaudt be occupied by the Morteagor, the Mo,

T zazew iy apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding in the county afrresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sudch rents ared profits, applyinz said rents, after pay-

inglz] !hccdcost of collection, to the mortgage debt without lalality U eccount for amythinz more than the rents andd profits actually
collected.

13. That the Morlgacce, al its oplion, may require the Morteagor to pay to the Mortguiee, on the first day of each month uatil the
note secured hereby is fully paid, the following sums in addition to the paymends of principal arad interest provided in said note: a sum
cqual 1o the premiums that will neat become due and payable on policics of morteaue garanty fsnrace (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and aswesstents neat due on the moitgaged premises (all as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to elapee before one month prior to the date when
such premiums, taves. amed assessmen.s will be due and payable, such snmis to be held by Mottsacee to ay s’lij premiums, tates and
special assessiments. Should these payments exceed the amount of paymcnts actnally made by the Morteagee for taes, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subsvquent puyments to be made by the Mortzavor: if, however,
<aid sums shall be insifficient to make said payments when the same shall became dhie and payable, the Morteazor shall pay to the
Mortaagee any amonunts necessary to make up the deficicney. The Mortgaror frurther azrets it at the el of ten vears fram the date
hereof, Mortzages may, at its option. apply for rencwal of mortgaze giaranty or similar insurarcr {1 applivable} cewering the balarce
then remaining due on the mortgage debt. and the Mortragor mav. at its eption, pay the <nzle preminm reguites] for the remaining
vears of the term of the Mostgagee may piy siuch preminm 2l add the stme to the matdeaze deld in which cvent the Morteazor shall
repay to Morgagee such preminm payment, with interest. at the rate apecifiral i said promisary pote. in oqual ponthly installments
over the remaining payment period.
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